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SECRETARIAL AUDIT REPORT

Form No.MR-3

CFOR THE FINANCIAL YEAR ENDED AS ON 31.03.2021

Pursuant to section 204(1) of the Companies Act, 2013 and ride No. 9 of the Companies (Appotniment
wnd Remuneration af Managerial Personnel) Rules, 20141

To,

I'he Members,

Supraneet Finance and Consultants Limited
(-55/2, Wazirpur Industrial Area, Dethi — 110052

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence 1o good corporate practices by SUPRANEET FINANCE AND CONSULTANTS
LIMITED (hereinafter called the Company) for the financial year 2020-2021. Sceretarial Audit was
conducted in a manner that provided us a reasonable basis for evatuating the corporate conducts/statutory
compliances and expressing my opinton thereon.

We Report that

1. Maintenance of seeretarial records is the responsibility of the management of the Company. Our
responsibility is 1o express an opinion on theses secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correciness of the contents of the secretarial records. The verification was
done on the test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

'

We have not verified the correciness and appropriaichess of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance of
lasws, rules and regulations and happening of events ete.

5. The Compliance of the provisions of Corporate and other applicable taws, rules, regulations,
standaeds is the responsibility of the management. Qur examination was limited to the verification
of procedures on test basis,

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor

of the efficacy or cffectiveness with which the management has conducled the alfairs ol the
Campany,
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made -herel'naﬁer* : '.

We have examined the books papers, mmute books, forms and returns f Ied and other records maintained
by Supraneet Finance and Consultants Limited (‘lhe Company“) f'or the f' nanc:al year ended on
31.03.2021 according to the. prov;s:ons of: :

(i) The Companies Act, 20 lJ(thc Act) and the rules made thereunder as amended from llme to time;

(i) The Securmes Contracts (Regulanon) Ac! 1956 ( SCRA ) and {he rules made thereunder as
amended from time to time; :

(iii) The Deposntones Act 1996 and the Regulanons and Byevlaws__frar'ncd thereunderns amendcd from

time to time;

(iv) Foreign Exchange Management Act 1999 and the: rulcs and rcgu[atwns matle thereunder to the
extent of Foreign Direct Investrnent Overseas Drrect lnvestment and External Commercral
Borrowings as amended- frorn time to time; 7 - :

(v) The following Regulatlons and Gurdellnes prescnbed under the Securmcs and Exchange Board of
India Act, 1992 (* SEBI Act ), a5 amended from fimé to nme - -

(a) The Securmes and Exchange Board of Indra (Subs!antlal Acqms:tlon of Shares and
Takeovers) Regulations, 2011, -

(b) The Sccuntles and Exchange Board of !nd:a (Prohlbmon of: lnsxder Tradmg)
Regulations, 1992 '

() The Sccur:t:es and Fxchange Board. . of. Ind.na (Icsue of. Laprtaf and D:sc[osu‘re -

chunrements) Regulatlons. 2009,

(d) The Secur:tles and Exchange Board of India (Empioyee ﬂtock Optlon Scheme
: and Employee Stock Purchase Scheme) Gurdehnes, 1999 S

(e), ..The Securmes and Exchange Board of lndxa (Issue and Llstmg of Debt Securmes)
Regulattons 2008 ’ _

H The Securities and Exchange Board of India (Reglslrars 10 an Issue and Share Transfer
Agents) Reguldtlons, 1993 regardlng the Companies Act and desling with client;

{g) The Securities nnd Exchange Board of India (Delisting of Equity Shares) Re;,u]anons
2009; and

(h) The Sccuriti_es_and Exchange Board of india (Buyback of Securities) Regulations, 1998:

echaprsm in place - .




(¥v)  The other jaws, as informed and certified by the management of the Com pany which are
specifically applicable to the Company base on their sector/industry are

() The Reserve Bank of India Act, 1934,
We have also examined Compliance with the applicable clauscs of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India.
(1) The Listing Agreements entered into by Company with MCX Stock Ixchange Limited,

During the period under review the Company has gencrally complied with the provisions of the Act, Rujes.
Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:

1. The Appeal fited b v Company with Reserve Bank of India for resioration Of NBFC Certificate hus
been rejected by the Reserve Beak of ndic vide order dated 2 Jutie 2020, Thus the ¢ ompany iy
#Ho Longer NBIC from the date of rejection of the appeal. However Muncgement is in process of
reorganization of the Activities of the company and is alsu in process to gei the Compeany
registered as Core Investmen C‘cﬁmp(my as per RBI guidelines.

We further Report that

(i) The Board of Directors of the Company is duly constituted with proper balance of Exccutive
Dircetors, Non- Executive Directors and Independent Directors.

(11) Adequate notice is givento all Directors 1o schedule the Board Mectings, agenda and detaijed
notes on agenda were sent at least seven days in advance, and a System exists for secking and
obtaining further information and clarifications on the agenda items before the meeting and
for meantngful participation at the meeting,

(i) Board decisions are carried out with unanimous consent and therefore, no dissenting views
were required to be captured and recarded as part of the minutes,
’ L] .

(1v)  There are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and casure compliance with applicable laws, rules,
regulations and guidelines.




Further during the audit period, there were no instances of:

1 Public/Rights/Preferential issue of shares/debentures/sweat équily.
2. Redemption of securities '
3. Merger/Amalgamation/Reconstruction
4, Foreign Technical Collaborations.
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