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Independent Auditor's Report on the Quarterly and Year to Date Audited Stanclalone Financial llesults of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosurc Ilequirements)
Regulations, 2015, as amended

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
Supraneet Finance and Consultants Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone llrrancial results ol
Supraneet Finance and Consultants Limited (the "company') for the quarter ended Marcl-r 31,2022 aird Ior the
year ended March 31,2022 ("Statement"), attached herewith, being submitted by the companv pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenrs) Regularions. 3r.r 15"
as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to rrs. the Statenrerrl:

i' is presented in accordance with the requirements of the Listing Regulalions in tlris regarcl;anc1

ii' gives a true and fair view in conformity with the applicable accounting standards urrd orlrcr
accounting principles generally accepted in India, of the net profit ancl other comprchensive incorne
and other financial information of the Company for the quarter ended March i l, 2022 apcl lsr. rhe
year ended March 31,2022.

Basis for Opinion

we conducted ouraudit in accordance with the Standards on Auditing (sAs) specified under section t4-'i(10)ol
the Companies Act, 2013 as amended ("the Act"). Our responsibilities under those Standards are tirruter
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results'. section of .ur
report. We are independent of the Cornpany in accordance with the Code of Ethics issued by the l.stit,tc of
Chartered Accountants of India together with the ethical requirements that are relcvarrt lo ()Lp atrclil .l'rlrs
financial results ttnder the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believc that thc auclir e vide rrcc
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw atlention to Note 6 to the standalone annual financial rcsults, which clescribcs that
registration issued to the company under section 45-lA (6) of RBI Act has becn carrcelled bv
India' The company is in the process of complyingwith the requiremerrrs specified'il\r,. $N
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Management's Responsibilities for the standarone Financial Results

The Statement has been prepared on the basis of the standalone annual financial staterneltts. 
-l'he 

Boarcl ol
Directors of the Company are responsible for the preparation and presentatiorr of tlrc Statcrrcnt thiit givcs a trLre
and fair view of the net profit and other comprehensive income of the Company and other flnancial inlbrnration
in accordance with the applicable accounting standards prescribccl trnder Seoion ll3 ol' thc Acr .cacl ri irh
relevant rules issued thereunder and other accounting principles generally acccpted in India ancl in conrpliance
with Regulation 33 of the Listing Regulations. This responsibility also includes rnairrtenarrce ol adeclLrate
accounting records in accordance with the provisions of the Act for saf-eguarding o1'tlre assets of'the Ciornpany
and for preventing and detecting frauds and other irregularities; selection ancl application ol appropr.iate
accounting policies; making judgments and estimates that are reasonable and prrrclent; ancl thc dcsiiln,
irnplementation and maintenance of adequate internal financial controls, tlrat rvere operating effectively lbr
ensuring the accuracy and completeness ofthe accounting records, relcvant to the preparation apd prescntation of
the Staterlent that give a true and fair view and are free from material misstaternent. il,lrclher clrrc to liaLrrl or
error.

InpreparingtheStatement,theBoardofDirectorsareresponsibleforassessing the Cornpany's ability to contiprre as
a going concern' disclosing, as applicable, matters related to going concern and using tJre going conccpr basis ol
accounting unless the Board of Directors either intends to liquidate the Company or to cease opcr.ations. or 5as no
realistic alternative but to do so.

l'he Board of Directors are also responsible for overseeing the Cornpany's tinancial rcporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

OLrr objectives are to obtain reasonable assurance about whether the Statenrent as a rvholc is ll.ce fi.orrr rnarer.ial
misstatement, whether due to fraud or error, and to issue an audit inclLrcles otrr opinion. Reasonable assLrranc0 is a
high level of assurance but is not aguarantee that an audit conducted in accorclance with SAs will always cletect
a material misstatement when it exists. Misstatements can arise frorn fraud or error ancl arc consiclcr.eci ,rater.ial
if, individually or in the aggregate, they could reasonably be expected to inflLrence tlre econorric clecisir,s ol
users taken on tl-re basis of the Statement.

As part ol'an audit in accordance with SAs, we exercise professional jLrclgrrent and maintain proltssienal
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Staternent, rvhether clrrc to fi.au<l or.clr.or.
design and perform audit procedures responsive to those risks, and obtain auclit evidencc that is sLrf'flcic,t
and appropriate to provide a basis for our opinion. Tlre risl< of ncll cletcctilg a praterial rnisstaterrrcrt
resulting from fraud is higher than for one resulting from error. as fraLrcl rnay irrr,,olvc collr-rsicln" lbrserv"
intentional omissions, misrepresentations, or the override ol internal control.

o Obtain an understanding of internal control relevant to the auclit in orcler to clesigrr arrdil pr.ocedtrrcs rhat
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, \vc are also rcspopsible lbr.
expressing our opinion on whether the company has adequate internal tlrranciirl cgltrsls ryitlr r.clcr.crrcc. ro
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used
and related disclosures made by the Board of Directors.

the reasonableness of' accoLrnling cslirrrates

o Conclude on the appropriateness of the Board of tors the going concern basis of accorrnting
and, based on the audit evidence obtained,
conditions that may cast significant doubt on t
conclude that a material uncertainty exists,

ncertaintv cxisls re latcd to cvcnts or
lo continue as a going conccrn. ll'we

related disclosures in the financial resul
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Our conclusions are based on the audit evidence obtained up to tire clate of ourr auditor's r.cp()rt. lloucvcr..
future events or conditions may cause the Company to cease to continLle as a goingconcerrr,

o Evaluate the overall presentation, structlrre and content of the Staternent, inclrrding thc c.lisclosLrres. ancl
whether the Statement represents the underlying transactions and events in a rnanner that.clricves l'air.
presentation.

we communicate with those charged with governance regarding, arxong otlrer rrratters, the plannecl scepc arrcl
timing of the audit and significant audit findings, including any significant cleficiencies in intc'rnal corrrol rSat
we identify during our audit.

we also provide those charged with governance with a statement that rve have complicci rrith relcvlnt ctlical
requirements regarding independence, and to communicate with tlrenr all relationships alrl etirer.rr.r,lte.r.s tlrat
rnay reasonably be thought to bear on our independence, and where applicablc, r'e laleci sal'egLrlrds.

Other Matter

TheStatementincludestheresultsforthequarterendedMarch 3l,2022beingthebalancingfi5rr.rrcbe^i,ce.rrr6e
audited figures in respect of the full financial year endecl March 31,2022 and thc pLrblishecl unauditeci year-to-
date figures up to the third quarter of the current financial year. which rvere subjectecl to a lirnitcd revi.v bv rrs"
as required under the Listing Regulations.
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